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Betting exchanges are a fascinating new development in risk markets, a
|| |||||I ‘l || | ‘l development which has turned the traditional bookmaking and gambling industry
gll 781843 440284 on its head. Betfair, Betdaq and similar exchanges are transforming the way

people view risk and the pastime formerly known as gambling.

Betting exchanges are "just" another risk market; similar to pork bellies, DOW
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Jones futures or foreign exchange markets. However, there are many significant

advantages to these exchanges as well that outperform traditional risk markets.
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